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MQIZHA‘PAR INSTITUTE OF ENGINEERING & TECHNOLOGY, PATIALA

(Deemed ta be university u/s 3 of UGC Act, 1956)

¢ - MR T

BALANCE SHEET AS AT 315F MIARCH, 2023

PARTICULARS SCH. NO AS AT 31.03.2023  AS AT 31.03.2022 |
T 2
SOURCE OF FUNDS: (‘000}) ('000)
Copttal Fund : RAGRE 0ERH
Specific bonation. . - 2 1,54,538 1.54,538
Grants Account Sk 3 67,735 67.596 '
_ hip Fund e 4 15,818 15,072
Bank Borrowings
- Term Loan 8,681,143 8,88,778
- Overdrafts 15.,02,432 £.39.84%
Projects & Fellowships 4 71,798 89,284
Alurmini Fund 6 28,187 32,745
Security and Earnest Money o 2,82,885 2,47,173
Current Liabilities 8 21,82,819 1781679
Provisions 9 8,67,271 8,79,493
Total 1,32,87,498 1,09,63,108
APPLICATION OF FUNDS
Fixad Assets 10 1,49,92,040 1,30,08,760
Less: Accumilated Depraciation 54,88.807 46,17.717
95,03,233 83,891,043
Waork-in-Progress 11 462,228 371,436
Current Assets 12 22,32,319 16,60,053
Loans & Advances 13 10,76,756 5, 27886
Security Deposits 14 12,963 12,080
Total 1,32,87,498
o - — e
Notes to ACCoutits 25 {0)

Subject toour report of even date
For SCY & Co. LLP

Chartered Accountants

Firra Reg. No. 000235N/N500083.

sanjiv Mohan
(Pariner) :
M. No:D8EA66
Date: 31.10.2023 i

Chairman BOG

For Thapar Institute of Enginering & Technology
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' THAPAR INSTITUTE OF ENGINEERING & TECHNOLOGY, PATIALA ]
{Deemed to be unjversity ufe 3 oF UGC Act, 1956) |
i INCOME & EXPENDITURE —OUNT FOR THE YEAR ENDED 315T MARCH, 2023 ' 1‘
SN PARTICULARS SCH. NO for Year ended For Year ended
31.03.2023 31.03.2022
{ L 4 4
A INCOME {*000) ("000)
{ TultionFee 15 27,81.147 22,60,017
7 Other Academic Fee 16 3,15,058 2/84,108
3 Hostel Income 17 10,06,147 377,427
4 ntevestincome 18 3 82,567 58,987
% |ncomefrom facilities 19 7,008 3,789
| & Income from Enterprise getivities 11,154 11,015
7 Miscellenous income 20 76,599 70,002
fxgess of expenditure over income 1,31,123 £,21.359
|
[ Total 44,10,802 36,86,703
i B EXPENDITURE
1 Establishméant Expenses 21 18,32,202 15,80,463
7 Scholarship Expenses . 3,41,878 2,96,728
3 Contribution to projects/Care 44,134 26,384
4 Student activities & Welfare expenses. 22 . 13916 8,533
5 Faclliy expenses 20 3,878 3,348
6 Other Dperating Expenses 24 11,88,709 8,90,158
| 7 Depreciation 10 8,71,716 7,52,707
& CorporateSocial Responsibility Bxp - 824
g Provisions for Gratuity 69,074 73,9864
10 Provisions for Leave Encashment 45,297 53,594
Total T 44,10,802 36,86,703
! Sybject to our report of even date
far SCV & Co. LLP apar {nstitute of Enginering & Technology
' Charterad ACCOUNants ; il |
; “g : , :
Firm Reg. No. 000235N/N500083 —=x b St /EW\"" |
A0 = Finance Qfficer (/ egistrar 'I
sanjiv Mohan W (e 3 Shgresmg 4 Teduiccy)
M. Ne:086066
Date: 31.10.2023 Chairman BOG
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Schedule No: 1

Capital Fund

(A) Internal Resources

NRI Student Fee

PG Student Fee

Development Fee

Contribution

Sub-total (A)

(C) Other Income

Development Fee-MBA

Institute Overhead income-Sponsored Projects
Testing,Consultancy & other income

Add / Less Expenses /project adjustments
Sub-total (B)

Total (A+B)

Add: Opening balance

Less: Excess of Expenditure over income
Add/Less adjustment during the year
Grand total (C)

AS AT 31.03.2023

AS AT 31.03.2022

46,913 39,423
99,605 1,12,231
11,23,877 10,16,266
12,70,395 11,67,920
26,494 22,512
1,782 3,147
14,078 24,157
42,354 49,816
(13,909) (12,352)
28,445 37,464
12,98,840 12,05,384
59,66,904 53,83,180
(1,31,123) (6,21,359)
(1,750) (300)
71,32,873 59,66,904



schedule No: 2

Specified Donations

Opening Balance

Less: Transferred to Capital Fund
Total

Schedule No: 3
GRANTS Account
I. AICTE-PG Scholarship Grant
Opening Balance
Grant received during the year
Sub-total
Less: Unclaimed Scholarship refunded to AICTE
Travel grant disburshed during the year
Total (A)

Il. UGC Infrastructure Grant (B)

. 25% UGC Matching Grant( Corpus)
Opening Balance

Less: Transferred to Capital Fund

Total (C)

IvV. TIFAC CORE Grant (D)
GRAND TOTAL (A+B+C+D)

Schedule No: 4
Scholarhip Fund
Opening balance
scholarship received during the year
Add: Interest earned on Fund during the year
Less: Scholarship paid during the year
Add Adjustment (if any)
Sub-total (D)

AS AT 31.03.2023

1,54,538

1,54,538

635
945
1,580

806
774

31,340
31,340
35,621

67,735

15,072
1,021
64

372

38
15,818

AS AT 31.03.2022

1,54,538

1,54,538

635

635

635

v 31,340
31,340
35,621

67,596

14,077
1,180
16

200

15,072
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Schedule No: 6

Alumini Fund

Opening Balance

Add: Received during the year

Sub-total

Less: Expenses incurred during the year

Total (A)

Schedule No: 7

Security and Earnest Money
Contractors Security & Earnest Money
Student security

Total

Schedule No: 8

Current Liabilities

Expenses payable

Fee received in Advance

Salary Payable

Payable to staff

Staff deduction

Unclaimed Scholarships
Scholarships Payable

Payable against Provident Fund
Provision for Expenses

Statutory Dues Payable

Testing & Consultancy charges payable
General Grant payable

Student Insurance claim (unclaimed)
Other Payables

Payable to Creditors

Total

Schedule No: 9
Provisions

Provisions for Gratuity

Provisions for Leave Encashment

Total

AS AT 31.03.2023

32,745

32,745
4,558

28,187

1,48,903
1,33,981

2,82,885

3,10,430
13,31,538
3,789
1,283
386

629
2,351
25,639
25,154
74,703
9J555
6,048
936
5,883
3,84,494

21,82,819

5,67,742
3,99,529

9,67,271

AS AT 31.03.2022

33,960

33,960
1,215

32,745

1,24,615
1,22,557

2,47,173

2,48,959
10,92,090
5,213
1,114
454

803
3,688
25,639
6,172
65,131
7,557
7,120
1,945
2,335
3,13,458

17,81,679

5,14,897
3,64,596

8,79,493
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Schedule No: 11
Work-in-Progress
Land & Building

Total

Schedule No: 12

Current Assets

Balance with Schedule Banks
Fixed Deposits A/c

Cash in hand (Fx)

Accrued Interest

Fee Receivable

Pre-paid expenses

TDS recoverable

Schedule No: 13

Loans & Advances
Advances to Suppliers
sStaff Advance & imprest
STEP

Sai Lab

Other recoverables
Loans against PF

Mess fee due (LMTSOM)

Schedule No: 14

Security Deposits

PSEB

PSEB ( Dera Bassi Campus)

Telephone

Security ( Rupinder Gas Agency )

Kuljeet Gas Service

Patiala Gas Centre (HST)

Security (ISB)

Chadha Telecom

Anuradha Quanoongo (Rent)

Security Deposit - AICTE(LMTSM)

Security Deposit-MONIKA(LMTSM-AMRITSAR)
Security Deposit - Gurgaon Office

Security Deposit-(LMTSM-Deradun Office)

Total

AS AT 31.03.2023

4,62,228

4,62,228

3,97,220
14,96,493
7

80,818
1,28,474
44,588
84,718

22,32,319

10,53,026
3,516

442
18,682
718

351

22

10,76,756

399
6,543
41

19

25

40

20
5,000
50
763
60

12,963

AS AT 31.03.2022

3,71,436

3,71,436

3,76,229
9,62,890
7

57,695
1,52,104
36,917
74,812

16,60,653

5,02,970
4,435
430
17,700
1,978
351

22

5,27,886

399
6,543
41

19
25
40
20
5,000

12,090



Schedule No: 15
Tuition Fee

UG Tuition Fee
Tuition Fee - MBA

Total

Schedule No: 16
Other Academic Fee
Summer Semester Fee
Medical Fee
Examination Fee

E to D Exam Fee
Admission Fee

Thesis Fee

Fee forfeited/Retained and back log fee
Other fee

Other Academic Fee

Total

Schedule No: 17
Hostel Income
Hostel Fee
Mess Receipts
Total

Schedule No: 18
Interest income
interest from Banks

Total

Schedule No: 19

Income from facilities
Subscription from Swimming Pool
Licence Fee from Shops

Total

AS AT 31.03.2023

26,44,102
1,37,045

27,81,147

21,070
11,072
55,411
8,851
43,341
751

343
8,566
1,65,654

3,15,058

7,91,779
2,14,367
10,06,147

82,567

82,567

365
6,643
7,008

AS AT 31.03.2022

21,42,263
1,17,754

22,60,017

19,073
9,741
46,778
1,371
43,053
593
1,555
6,394
1,55,550

2,84,108

3,01,467
75,960
3,77,427

58,987

58,987

3,789
3,789



Schedule No: 20
Miscellenous income

Sale of Prospectus

Fine

Other Income
Contribution from projects

Total

Schedule No: 21

Establishment Expenses
Teaching Staff

Technica! Staff

Non-Teaching Staff

Children Educational Allowence
EPF Administration Charges
LTC Expenses

professional Development Allowence (PDA)
Remuneration

Visiting Faculty

Total

Schedule No: 22

student activities & Welfare expenses
Student promotional expenses
Student education sustainability
Sports expenses

Total

AS AT 31.03.2023

48,693
4,499
23,238
169

76,599

11,31,070
1,23,676
5,15,536

9,812
5,544
8,757
4,188
10,852
22,766

18,32,202

3,910
5,000
5,006

13,916

AS AT 31.03.2022

38,754
1,949
29,142
157

70,002

10,34,368
1,17,502
4,04,257

5,736
4,880
1,578
6,803
2,292
3,048

15,80,463

1,008
5,000
2,525

8,533



schedule No: 23
Facility expenses
Souvenir Expenses
Track Suits Expenses

Total

Schedule No: 24

Other Operating Expenses
Electricity & Water Charges
Printing & Stationery

Travelling & Conveyance
Admission and Examination Expenses
Legal and Professional Charges
Repair & Maintenance Expenses
Consumable & Contingencies
Contemporization Cost

postage & Telephone Expenses
Insurance Expenses

Internet Charges

Library Expenses

House keeping Expenses
Conference expenses

Staff House Expenses

Software Expenses

Faculty training and development expenses

Lease Rent

Audit Fee

Property Tax

Fee concession

Mess Expenses

Interest on OD/Bank Loan
Miscellenous Expenses

AS AT 31.03.2023

29
3,849

3,878

1,90,431
5,149
8,050

83,761
16,905
1,56,176
14,949
68,703
1,454
5,907

G sM : zl‘?1
1,173
551
12,489
83,395
413
3,360
57,076
2,10,039
1,65,987
62,152

11,88,709

6,044

5,747

AS AT 31.03.2022

32
3,317

3,348

96,879
1,561
3,746

1,02,373
10,269
1,06,054
9,887
71,931
1,580
4,916
7,142
26,665
2,882
602

631

294
8,455
78,997
413
3,210
73,571
75,825
1,58,830
43,445

8,90,158



Schedule-25

Significant Accounting Policies and Notes to Accounts

A.

4.

5

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention
Financial Statements are prepared under historical cost convention on accrual basis in accordance with
the generally accepted accounting principles in India.

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities as of the date of the financial statements and the reported amount of revenue and expenses
during the reporting period. Difference between actual results and estimates are recognized in the
period in which results materialize.

Revenue Recognition
a) Fee Income
Fee income from the students is recognized on accrual basis.

b) Interest Income
Interest income is recognized on a time proportion basis taking into account the amount etist Wl
and the rate applicable.

¢) Rental Income
Rental Income is recognized on accrual basis.

d) Testing and consultancy charges
University share in the testing and consultancy is recognized as income when the confirmation
from the concerned faculty is received that the assigned job is completed.

¢) Insurance Claims
Revenue in respect of Insurance Claim is recognized when no significant uncertainty exists with
regard to the amount to be realized and ultimate collection thereof.

f) Donations/ Grants

@) Donations/Grants received other than grants received for specific projects are recognized
as income as and when received.

(ii) Grants received for specific projects are utilized for that project. The amount e
unutilized at the close of the financial year is recognized as liability .

Fixed Assets
i) The fixed assets are stated at historical cost less accumulated depreciation.

ii) Cost of fixed assets comprises its purchase price and any attributable expenditure (both direct and
indirect) for bringing an asset to its working condition for its intended use

Depreciation

The fixed assets are depreciated over the useful life of the assets. The useful life is based on the
evaluation determined by the management. The useful life so determined corresponds to the rates
prescribed by the Income Tax Rules, 1962. The depreciation is provided accordingly on written down
value method on the rates so prescribed.



6.

10.

11.

Employee Benefits

a) Short Term Benefits:-

Short term employee benefits are recognized as an expense on an undiscounted basis in the statement
of Income and Expenditure of the year. These are recognized as expense in the period in which they
arise.

b) Post-Employment Benefits :-

I. Provident Fund
The University makes contribution to provident fund in accordance with Employees’ Provident
Fund and Miscellaneous Provision Act, 1952. The plan is a defined contribution plan and
contribution paid or payable is recognized as an expense in the period in which services are
rendered by the employee.

1. Gratuity
Provision for Gratuity is made for eligible employees under the provisions of the Payment of Gratuity
Act, 1972 on the assumption that such eligible employees retire at the Balance Sheet date.

[II. Leave Encashment ;
Provision for leave encashment is made for all employees on the assumption that all the employee
retire at the Balance Sheet date.

Leases
Operating lease:
Lease rent in respect of assets taken under operating lease is recognized as an expense on straight fime
basis over the period of lease.

Borrowing Cost

Borrowing cost attributable to acquisitions and construction of assets are capitalized as a part of cost of
such assets up to the date when such assets are ready for its intended use and other borrowing cost are
charged to statement of Income and Expenditure.

Investments

Long term Investments are carried at cost less provisions, if any, for decline in value which is other
than temporary.

Current investments are carried at lower of cost and fair value.

Foreign Currency Transactions

Foreign currency transactions are recorded on initial recognition in the reporting currency. b el

to the foreign currency amount the exchange rate between the reporting currency and the torer
currency as at the date of the transaction. Foreign currency monetary items outstanding at the close ol
accounting year are reported using closing rate. Exchange difference arising on the settlement of
monetary items or on reporting the same at the closing rates as at the balance sheet date are recognized

as income or expense in the period in which they arise.

Provisions

The University creates a provision when there is a present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation.

_ Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may but probably will not require an outflow of resources. Disclosure is also made in respect of a
present obligation of which there is a probability of outflows of resources, but it is not possible to make
a reliable estimate of the related outflows.



B. NOTES TO ACCOUNTS

1. The income of the institute is exempt under section 10(23C) (vi) of the Income Tax Act, 1961.
Therefore provision for current tax has not been provided in the books of account.

2. A show cause notice dated 27.07.2021 has been issued to institute for a demand of GST amounting to
Rs. 57,92,148/- for the period July 2017 to June 2019 against which reply has been filed by the institute.
As per the legal advice, the demand is not in accordance with the law and therefore, no provision has

been made in books of account.

3. Fixed deposits under the head ‘Current Assets’ at Schedule No. 12 includes fixed deposits amounting

to Rs 12,72,241/- being pledged with the Hon’ble Chief Judicial Magistrate, Patiala as a security
towards cases pending against Punjab Pollution Control Board. Further fixed deposits amounting 10
Rs. 122,43,73,876/- have been pledged with banks against loans availed from banks.

4. The scholarship to meritorious students includes amounting to Rs. 28.17,87.477/- tor the ycar PITR
approved in the meeting of committee held on 01-05-2023 has been provided in books of account and
shown as liability under the head ‘Expense Payable’.

5 Previous year figures have also been regrouped/ reclassified wherever necessary to make them
comparable with the current year figures.
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