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EALANCE sTIEET A5 AT 31ST MARCH, 2OZ3



For Year ended For Year ended

31.03.2023 31'91',2022



AS AT 31.03.2023 AS AT 31.03,2022

t
2

3

4

Schedule No: 1

Capital Fund

(A) lnternal Resources

NRI Student Fee

PG Student Fee

Development Fee

Contribution

sub-total (A)

(C) Other lncome
Development Fee-MBA

lnstitute Overhead income-Sponsored Projects

Testing,Consultancy & other income

Add / Less Expenses /project adjustments

sub-total (B)

Total (A+B)

Add: Opening balance

Less: Excess of Expenditure over income

Add/Less adjustment during the year

Grand total (c)

46,973

99,605

Lt,23,877

t2,7O,?95

26,494
L,782

t4,078

39,423

1-,72,23L

70,16,266

L1,67,920

22,512

3,L47

24,757

42,354
(13,909)

28,445

t2,98,840
s9,66,904
( 1,31,123 )

(1,7s0)

7L,32,873

49,816
(t2,3521

37,464

12,05,384

53,83,180

(6,21,3s9)

(3oo)

59,66,904



AS AT 31.03.2023 AS AT 31'03'2022

Schedule No:2
Specified Donations

Opening Balance

Less: Transferred to CaPital Fund

Total

Schedule No:3
GRANTS Account

l. AICIE-PG ScholarshiP Grant

Opening Balance

Grant received during the Year

Sub-total
Less: Unclaimed Scholarship refunded to AICTE

Travel grant disburshed during the year

Total (A)

ll. UGC lnfrastructure Grant (B)

lll, 25%UGC Matching Grant( Corpus )

Opening Balance

Less: Transferred to CaPital Fund

Total (c)

lV. TIFAC CORE Grant (D)

GRAND TOTAL (A+B+C+D)

Schedule No:4

ScholarhiP Fund

OPening balance

Scholarship received during the year

Add: lnterest earned on Fund during the year

Less: Scholarship paid during the year

Add Adjustment (if anY)

sub-total (D)

1,54,538

1,54,538

1,54,538

1,54,538

635

945

1,580

806

774

37,340

31,340

35,621

67,735

535

535

635

31,340

31,340

35,521

67,596

\5,072
7,021

64

372

33

15,818

74,077

1,180

16

200

15,072









AS AT 31.03.2023 AS AT 31.03.2022

Schedule No: 5

Alumini Fund

Opening Balance

Add: Received during the Year

Sub-total

Less: Expenses incurred during the year

Totat(A)

Schedule No: 7

Security and Earnest Money

Contractors Security & Earnest Money

Student securitY

Total

Schedule No:8
Current Liabilities

Expenses PaYable

Fee received in Advance

Salary PaYable

Payable to staff

Staff deduction

Unclaimed ScholarshiPs

ScholarshiPs PaYable

Payable against Provident Fund

Provision for ExPenses

StatutorY Dues PaYable

Testing & Consultancy charges payable

General Grant PaYable

Student lnsurance claim (unclaimed)

Other PaYables

Payable to Creditors

Total

Schedule Nol 9

Provisions

Provisions for G ratuitY

Provisions for Leave Encashment

Total

32,745

32,745

4,558

28,187

1,48,903

1,33,981

2,82,885

33,950

33,960

1,215

32,745

L,24,615
1,22,557

2,47,171

3,10,430

13,31,538

3,789

7,283
386

629

2,351

25,639

25,154

74,'703

9,s5s

6,048

936

5,883

3,84,494

21,82,8L9

2,48,959

10,92,090

5,213

I,114
454

803

3,688

2s,639

6,112

6 5,131

7,557

7,720

L,945

2,335

3,13,458

L7,8t,679

5,67,742
3,99,529

9,67,2lL

5,r4,897
3,64,596

8,79,493
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Schedule No: 11

Work-in-Progress

Land & Building

Total

Schedule No: 12

Current Assets

Balance with Schedule Banks

Fixed Deposits A/c

Cash in hand (Fx)

Accrued lnterest

Fee Receivable

Pre-paid exPenses

TDS recoverable

Schedule No: 13

Loans & Advances

Advances to SuPPliers

Staff Advance & imPrest

STEP

Sai Lab

Other recoverables

Loans against PF

Mess fee due (LMTSOM)

Schedule No: 14

Security DePosits

PSEB

PSEB ( Dera Bassi CamPus)

Telephone

SecuritY ( RuPinder Gas AgencY )

Kuljeet Gas Service

Patiala Gas Centre (HST)

SecuritY (lSB)

Chadha Telecom

Anuradha Quanoongo (Rent)

SecuritY DePosit - AICTE(LMTSM)

Security Deposit-MO N I KA(LMTSM-AM RITSAR)

SecuritY Deposit - Gurgaon Office

Security Deposit-( LMTSM-Deradun Off ice)

Total

As AT 31.03.2023 AS AT 31'03'2022

4,62,228 3,7L,436

3,7L,4154,62,228

3,97,220

L4,96,493
7

80,818

7,28,47 4

44,588

84,7L8

22,32,319

3,76,229
9,62,890

7

57,69 s

1,52,10,1

36,91 /
74,812

15,60,653

10,53,026

3,516

442

18,682

778

351

22

t0,76,756

s,02,970
4,435

430

17,700

1,978
351

22

5,27,886

399

6,543

41,

3

19

25

40

20

5,000

50

763
60

t2,963

399

6,543
41.

3

19

25

40

20

5,000

12,090



AS AT 31.03.2023 AS AT 31'03'2022

Schedule No: 15

Tuition Fee

UG Tuition Fee

Tuition Fee - MBA

Total

Schedule No: 15

Other Academic Fee

Summer Semester Fee

Medical Fee

Examination Fee

E to D Exam Fee

Admission Fee

Thesis Fee

Fee forfeited/Retained and back log fee

Other fee

Other Academic Fee

Total

Schedule No: 17

Hostel lncome

Hostel Fee

Mess ReceiPts

Total

Schedule No: 18

lnterest income

lnterest from Banks

Total

Schedule No: 19

lncome from facilities

SubscriPtion from Swimming Pool

Licence Fee from ShoPs

Total

26,44,702

!,37,045

27,8L,t47

21,42,263

1,17,754

22,60,0t7

2L,O7O

t]-,o72
55,471

8,851

43,347

75t
343

8,555

1,55,554

3,15,058

7,97,779

2,t4,367
LO,06,l47

82,567

82,567

79,073

9,747

46,778

\,37L
43,053

593

1,555

6,394

1,55,550

2,84,L08

3,01,467

75,960

3,77,427

58,987

58,987

365

6,643

7,008

3, /89

3,789



AS AT 31.03.2023 AS AT 31'03'2022

Schedule No:20

Miscellenous income

Sale of ProsPectus

Fine

Other lncome

Contribution f rom Projects

Total

Schedule No: 21

Establishment ExPenses

Teaching Staff

Technical Staff

Non-Teaching Staff

Children Educational Allowence

EPF Administration Charges

LTC ExPenses

Professional Development Allowence (PDA)

Remuneration

Visiting FacultY

Total

Schedule No: 22

Student activities & Welfare expenses

Student Promotional expenses

Student education sustainability

SPorts exPenses

Total

48,593

4,499

23,238

169

76,599

13,916

38,754
L,949

29,742

157

70,002

7r,31-,070

7,23,676

5,15,536

9,8r2
5,544
8,757

4,188

L0,852

22,766

t8,32,2O2

10,34,368

l,\7,502
4,04,257

s,136

4,880

L,518

6,803

2,292
3,048

15,80,453

3,910

5,000

5,006

1,008

5,000

2,52s

8,533



AS AT 31.03'2023 AS AT 31'03'2022

Schedule No: 23

FacilitY exPenses

Souvenir ExPenses

Track Suits ExPenses

Total

Schedule No: 24

Other OPerating ExPenses

ElectricitY & Water Charges

Printing & StationerY

Travelling & ConveYance

Admission and Examination Expenses

Legal and Professional Charges

RePair & Maintenance ExPenses

Consumable & Contingencies

ContemPorization Cost

Postage & TelePhone ExPenses

lnsurance ExPenses

lnternet Charges

LibrarY ExPenses

House keePing ExPenses

Conference expenses

Staff House ExPenses

Software ExPenses

Faculty training and development expenses

Lease Rent

Audit Fee

ProPertY Tax

Fee concesslon

Mess ExPenses

lnterest on OD/Bank Loan

Miscellenous ExPenses

29

3,849

3,878

32

3,3t7

3,348

96,879

L,561

3,746

1,02,373
t0,269

1,06,054

9,887

71,931
1,580

4,916

7,742

26,66s
2,882

602

631

294

8,45s

78,997

413

3,270

73,571

75,825

1,58,830

43,445

8,90,158



Schedule-25

Significant Accounting Policies and Notes to Accounts

A. SIGNIFICANT ACCOUNTING POLICIES

1. 
ffit#liit?":.H#:tllJp..pur.o under historical cost convention on accrual basis irr itcc.rt[rtre e ti trlr

the generally 
""ttptta 

accounting principles in lndia'

2. Use of Estimates
The preparation of financiar statements in conformity withthe genera*y accepted accounting principres

requires.*;;;;io,,ut . estimaies and assumptio"ri;; iir""t trrl reported amounts of assets and

liabilities u, o?ifr. date of the f,nunliJ .i*..""tt and tl e reported amount of revenue and expenses

duringthereportingperiod.Diff.re;^;;;een 
actual *"rti and estimates are recognized in the

period in which results matertaltze'

3. Revenue Recognition
a) 

il::ffi"#from the students is recognized on accruat basis.

b) Interest Income
rnterest income is recognized on atime proportion basis taking into acc..r'l thc il,trrrrrl r'rt:l'r'rl 'r

and the rate aPPlicable'

Rental Income
n.nof fn"otne is recognized on accrual basis'

Ifil'],t,il:*"xl1T',?:'t',T;[-"';o .?l,"ll?Tl i::'-':?:i':.d.:::i::J:: 
when the connrmatior

from the concerned f^*ilil.;eived that the assigned job is completed'

Insurance Claims r r_-^._-^-^6 /-laim is r gnificant uncertainty exists with

Revenue in respect of Insurance Claim is recognized when' no st1

regard to the amount il;;it;tJ and ultimate collection thereof'

Donations / Grants

(DDonations/Grantsreceivedotherthangrantsreceivedforspecificprojectsarerecognized
as income as and when received'

(ii)Grantsreceivedforspecificprojectsareutilizedtbrthatprtlcctlhcltt.tl.,Lltltlt.lll.lll]lIl:.
unutilized *i-t. "ior. 

of the irnancial year is recognized as liabilitl '

'f"+*H:: assets are stated at historical cost ress accumulated depreciation'

ii) cost of fixed assets comprises its purchase priceand any attributable expenditure (both direct' arrti

indirect) ro. u'ingi'i;;;;t;i1" its working condition for its int' nded use

Depreciation . , ---^.. +L^ ,,ooffrl life nf fhe based on the

The fixed assets are depreciated over the.useful life of the

the managemtnt''il''t useful life s to the rates

Tax Rules, 1962' The depreciation i written down

so Prescribed'

c)

d)

e)

4.

5.



6. EmploYee
a) short ioart qc ,n exnense on an undiscounted basis i' the statctlctlt

:|"#j* :iffi:"#i13,::?l'.#d;J#.-#;;;;.;.;;'iod 
in ulrich thcr

arise.

cordance with Employees' Provident

is a Jefined contribution Plan and

in the Period in which services are

rendered bY the emPloYee'

II. GratuitY
ProvisionforGratuityismadeforeligibleemployees""l:I}:l.visionsofthePaymentofCratuity

Act, r9Izon the "::'il;fi;,i"i 
,r.i .rigiull, employee, retire at the Balance Sheet date'

, 
,hment is made for all empl0yees on the assumption that all the employee

et date.

, Leases
Operating lease: r,^.^ ...^r^- ^^arqrino lea.se is recognized as an expeltse otr straight lrtle

Lease rent in respect ofassets taken under operating lease is recogt

basis over the Period oflease'

uctionofassetsarecap\la|lzed.asaparlofcostof
?"i itt intended "" 

und other borrowing cost are

Investments
Long term lnvestments are carried at cost less provisions' if any' for decline in value which is other

7.

8.

9.

B:[ST,XXtJrhents are carried at lower of cost and fair value'

10. Foreign CurrencY Transactio

Foreign currency transactlons a

od in which theY arise'

" il:Til:.sity creates a provision when there is a present obligation as a resurt of a past event that

probabty.eqrri."r-an-orrno* or."rour..Jil;;ftbtt "ttil;:;-;;n 
b" made of the amount of the

obligation.

ity is made when there is a po t obligation

uire an outflow ofresources espect ofa

s a probability of outflows of hlc lo ttrrtkr'

ed outflows'



R. NOTES TO ACCOUNTS

1. The income of the institute is exempt under section 10(23C)- (vi) of the Income Tax Act' 1961'

Therefore pr";i.;;; i"..*r.* t* rr"J""lu.en provided in the books of account'

tute for a demand of GST amounting to

f''i.f.r t"pfy has been filed b1 the institutc'
'ifr. 

f"* and therefore' no provisiotr has

nt.

3 Fixed deposits under the he '",'ffi'Jj:;,li::"]io"i; l',l..:,.llllli
to Rs 12,72,2411- being pl' fu,tt","i fixed deposits amounting to

towards cases pendingag?i rvailed from banks'
Fts. 122,43,7 3,87 6l - have be

4. The scholarshiptomeritorious students includes amountinBto Rs.28,l 1,81.4111. tbr thc lcar 2()11 ll

approved in the meeting or "o.rnlii.i 
tr"i; ". 

or-05-202i"h;'u"* pto'iaed in books ol accourrt and

shown u, fiuiifii, unOef the head 'Expense Payable'.

5.Previousyearfigureshavealso.beenregrouped/reclassifiedwherevernecessarytomakethem
comparable with the current year ilgures'

For Thapar Institute of Engineering & Technology

As oer our rePort of even date

for SCV & Co. LLP
Chartered Accountants
fi.. n.g.No. N500089/000235N

(Sanjiv Mohan)
Partner
M. No.086066
Date: 31.10.2023

That

Chairman (BOG)


